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Limited Review Report 

Review Report to  
The Board of Directors 
Sharda Cropchem Limited 

We have reviewed the accompanying statement of standalone unaudited financial 
results of Sharda Cropchem Limited ('the Company') for the quarter ended December 
31, 2014 (the "Statement"), except for the disclosures regarding 'Public Shareholding' 
and 'Promoter and Promoter Group Shareholding' which have been traced from 
disclosures made by the management and have not been reviewed by us. This 
Statement is the responsibility of the Company's management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on the Statement 
based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement of standalone unaudited 
financial results prepared in accordance with recognition and measurement principles 
laid down in Accounting Standard 25 "Interim Financial Reporting", specified under the 
Companies Act, 1956 (which are deemed to be applicable as per section 133 of the 
Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014) and 
other recognised accounting practices and policies, has not disclosed the information 
required to be disclosed in terms of Clause 41  of the Listing Agreement, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

4. The figures appearing in the corresponding quarter and nine months ended December 
31, 2013, are as certified by management and have not been subjected to any review 
by us. 

For S.R. BATLlBOl & CO. LLP 
registration number: 301003E 

Membership No.: 36738 

Place: Mumbai 
Date February 6,2015 

S.R. Eattiboi & Co. LLP. a Limited Liability Partmhip with LLP Identity No. AAB.4294 
Re@. Office : 22. Camac Stmet. Block 'C'. 3rd Floor. Kolkata-700 016 





SHARDA CROPCHEM LIMITW 

m t i o n s  (Nel) 
:b) Other opereth~ inanne 
rota1 income from operations (net) 

IRs. In Lacs] 

kQQ!wsE 
:a) Raw matecials consumed 
:b) Punhsse of traded goods 
[c) Changes in inventodes of finished goods 
Id) Employee benem expense 
1%) Professional Charges 
[9 Depreciation and arortisation expense 
[g) Other expenses 
Total Expenses 

4RT I 

Parliculars 

Profit I (Loar) from opention8 before Other Income, Finance 
:osts and Prior Period Adiustments 
Other income 
Profit I (Loss) from ordinary acthrrties before Finance Costs and 
'nor Period Adjrwbnents 
Finance wsls 
Profit I (Loss) from ordinary actlvitler after Finance Costs but 
mfore Prior Period Adjustments 
Prior period adjustments (net of tax) 
Profit I (Loss) from ordinary activities before tax 
Tax expenses 
Net Profit I (Loss) for the period I year 

Paid up equity share capital (Face value of the Share - Rs.101- 
tach) 

Rese~eS (excludinp revaluation resewer) 

IPu- 

Earnings per sham (EPS) 

31st December 2014 

Unaudited 

Basic and diluted earning per share (Rs.) (Not annualised) 
Face value per share (Rs.) 

Year ended 
31st March 

2014 

Audited 

Year to dale 
30th September 

2014 

Unaudited 

3lst December 2014 

Unaudited 

31st December 
201 3 

Unaudited 

3lst December 
2013 

Unaudited 

PART II - lnfonnation for the period ended 3lst December 2014 1 
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A 
1 

2 
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Particulars 

PARTICULARS OF SHAREHOLDING 
Public Shareholding 
a. Number of shares 
b. Percentage of shareholding 

Promoters and Promoter Group shamholding 
a. Pledged I Encumbered 

- Number of shares 
- Percentage of shares (as a %of total shareho!ding of pmmoter 

and promoter group) 
- Percentage of shares (as a % of total share capital of lhe company) 

a. Non - Encumbered 
- Number of shams - Percentage of shares (as a % of total shareholding of promoter 

and pmmoter gmup) 
- Percentage of sham (as a %of total share capital of the company) 

Particulars 
INVESTOR COMPLAINTS 

Pending al Ule beginning o f h  quarler 

Raceived during the quarter 

Disposed of during Ule quarter 

Remaining unresolved at the end of lhe quarter 

Quarter ended 3181 
December 2014 

NIL 

1.764 

1.764 

NIL 

Quarter Ended 
31st December 2014 

22.555.124 
25% 

67.665.371 
100% 

75% 

Year Ended 
31st March 

2014 

14.320.495 
15.87% 

75.900.000 
100% 

84.13% 

Year to date 
30th September 

2014 

22.555.124 
25% 

67.665.371 
100% 

75% 

3lst December 2014 

22.555.124 
25% 

67.665.371 
100% 

75% 

3lst December 
2013 

14.320.495 
15.87% 

75.900.000 
100% 

84.13% 

3lst December 
2013 

14.320.495 
15.87% 

75,900.000 
100% 

84.13% 



Notes : 

1. The above Standalone Unaudited Financial results were reviewed by the Audit Committee and thereafter approved at the meeting of the 
Board of Directors held on February 6,2015. The Statutory Auditors have carried out a limited review of the standalone financial results of 
the Company as required under Clause 41 of the Listing Agreement. 

2. One segment of the Company is "Agrochemicals", which is impacte'd by cropping pattern and weather conditions across the globe and 
seasonal in nature. Accordingly, quarterly figures are not representative of the full year's performance. 

3. The Company has got listed on two stock exchanges on September 23, 2014. Accordingly the corresponding figure for quarter and nine 
months ended December 31. 2013 are based on management accounts and have not been reviewed by the auditors. The figures for the 
quarter ended December 31, 2013 are the balancing figures between the unaudited and unreviewed figures for the nine months ended 
December 31,2013 and the audited figures for the six months ended September 30,2013. 

4. Other income I expenses include net exchange (gain) 1 loss on account of foreign exchange on exports, imports & others. Such (gain) I 
loss is Rs.319.81 lacs and Rs. 692.63 lacs for the quarter ended December 31, 2014 and September 30, 2014 respectively, Rs. 1.063.81 
lacs for nine months ended December 31, 2014 (included in Other expenses) and Rs. (175.59) lacs for the quarter ended December 31, 
2013, Rs. (1,996.00) lacs for nine months ended December 31, 2013 and Rs.(l,939.50) lacs for the year ended 31st March, 2014 (included 
in Other income). 

5. Previous period'slyeats figures have been regrouped I rearranged, wherever necessary to conform to the current period classification. 

For and Onmehalf of the board 

Place : Murnbai 
February 6,2015 

SIGNED FOR iilEMYlFtCATlON 

S.R. BA 801 & CO. LLP a UMBAi 

- 
R. V. Bubna 

(Chairman 8 Managing Director) 
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(M. in Lws) 
I Ouarter Ended I Year to date I Year Ended 

I (Refer Notes Below) I Unaudited 1 Unaudited ( Unaudited I Unaudited 1 Unaudited 1 Audited I 

- - - . - - . - . . - - - . - - . - - - - - - -- - -.- 

Segment Revenue 
(a) Agrochemicals 
(b) Belts 
(c) Other 

I I 1 I I I 
Net sales I income from operations 11,405.681 18.754.931 7,228.791 49,780.95) 31,608.721 54,058.67 

I I I I I I 

" Particulars 

Segment Results 
(a) Agrochemicals 
(b) Belts 

31st December 
2013 

31st December 
2014 

31st March 2014 

(c) Other 
Total 
Less : (i) Finance cost 

(ii) Other un-ellocable expenditure 
(iv) Prior Period Ex~enses 

Capital Employed 
(a) Agrochemicals 
(b) Belts 
(c) Other 

30th September 
2014 

. . 
(v) Other un-allocable income 

Profit I (Loss) before Tax 

. . 

jd) Unallocated 25,114.351 23.670.521 23.400.771 25,114.351 23,400,771 19.054.33 
Total I 56,990.901 57,005.731 49,095.041 56,990.901 49,095.041 51,649.43 

(0.01) 
(365.73) 
(39.67) 
(28.46) 
(42.48) 

Votes: 
The activities of the company are divided into three business segments vu. Agrochemicals, Belts and Others (representing Dyes & Dye Intermediates 
and General Chemicals). These segments form the basis for management control and therefore the basis for monitoring. 

31st December 
2013 

496.29 
19.95 

31st December 
2014 

1.40 
2,555.90 

' (4.55) 
(32.15) 

0.00 
425.10 

2.944.30 

(4.11) 
(573.66) 

(2.52) 
(20.03) 
(23.68) 
206.4; 

(413.48) 

1.39 
6,868.43 

(44.22) 
(81.50) 
(42.46) 

1,448.75 
8,148.98 

49.05 
5,873.09 

(2.52) 
(1 56.40) 
(99.66) 

44.39 
12,256.23 

(58.57) 
(1 86.47) 
(140.12) 

783.47 
* 6,397.98 

1,409.45 
13,280.22 


